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To help facilitate recovery efforts from wildfires and straight-line wind damage in Los Angeles
County, California this year, four federal financial institution regulatory agencies today
temporarily paused certain appraisal requirements for real estate-related transactions.

This action is expected to allow banks and credit unions to work with families and businesses
without obtaining an appraisal. Banks and credit unions will still be required to determine that
the value of the real estate supports the institution's decision to enter into the transaction.

As a result of this action, financial institutions will be better able to lend or modify loans in areas
where wildfire and straight-line wind damage has made appraisals challenging to obtain. This
action is also expected to reduce loan processing times, helping to facilitate recovery from the
disaster.

This action will expire on January 8, 2028. The agencies will monitor institutions' real estate
lending practices to ensure the transactions are being conducted in a safe and sound manner.

Federal Register notice: Temporary Exceptions to FIRREA Appraisal Requirements in
Los Angeles County as Affected by California Wildfires and Straight-line Winds (PDF)

Media Contacts:

FDIC LaJuan Williams-Young (202) 898-3876
FRB Karolina Kalset (202) 452-2955
NCUA Joe Adamoli (703) 518-6572

4/17/25, 12:38 PM Federal Reserve Board - Agencies take action on appraisal requirements in an area affected by California wildfires and straight-lin…

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20250415a.htm 1/2

https://www.federalreserve.gov/newsevents/pressreleases/files/bcreg20250415a1.pdf
https://www.federalreserve.gov/newsevents/pressreleases/files/bcreg20250415a1.pdf
https://www.federalreserve.gov/newsevents/pressreleases/files/bcreg20250415a1.pdf


Last Update: April 15, 2025

OCC Stephanie Collins (202) 649-6870

Related Content

Board Votes

4/17/25, 12:38 PM Federal Reserve Board - Agencies take action on appraisal requirements in an area affected by California wildfires and straight-lin…

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20250415a.htm 2/2

https://www.federalreserve.gov/aboutthefed/boardvotes.htm

